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About Hi-MTF
General overview and shareholders

A Hi-MTF is a Multilateral Trading Facility (MTF) i a MiFID compliant type of
trading venue i oriented to retail clients

A Hi-MTF provides investors with the opportunity to trade a wide range of bonds:
government, corporate, banking, structured and others

Overview

AHi-MTF6s Mission: efficiency and effecti:
oriented to non professional investors and centered on liquidity and transparency

; WBANCA ALETTI £ BANCA SELLA

GRUPPO BANCO POPOLARE ! "'.-sv HOLDING

GRUPPO BANCA SOLLA

"_§ i-mtf

matching your needs



About Hi-MTF
Key milestones

A Asummaryof HFMTF6s cor porate history:
v Nuovi
ord vy Central Counterparty (CCP) project Investimenti New Equit
y QlfOte' y Dr' er- start-up with CC&G, regarding SIM becomes y MeV\:( tqw y
Driven fiven clearing and settlement related to Liquidity arke
segment segment bonds settled in 1 ¢ provider on model
start-up start-up ) ) . start-up
vy Fineco Bank becomes Partecipant emerging
markets
Y 2009 V 2011 V 2014 2015 Y 2017 Y
1 1 1 N 1 1 1 1 -
2008 A 2010 A 2013 A A 2016 A
vy Akros Bank
Invest Banca
becomes / Technological
Participant and and Banca / Platf g di vy Banca IMI and vy Equita SIM
atform upgradin
Intermobiliare oo . Pg . g MPS become becomes
Market Maker in line with growing : .
become _ Partecipant Partecipant
IW Bank becomes . trading volumes
Partecipant Parteicipant




About Hi-MTF

Market microstructure: description

QUOTE-DRIVEN SEGMENT ORDER-DRIVEN SEGMENT

vV The segment hosts Fixed-Income securities:
Government Bonds (Italian and foreign),
Supranational Bonds, Corporate Bonds, Banking
Bonds, Emerging Markets and Structured Bonds

v' A Market Maker (MM) exhibits continuously
compulsory bid-ask quotes

' Specialized Operators exhibit bid-ask quotes on a
subset of bonds offering specialized liquidity

y

The segment is divided into two sub-segments:

I Fixed-Income

I Equity
Trades take place as a consequence of the
Participantsd orders int

Liquidity can be sustained by Specialists exhibiting
bid-ask quotes on a predefined assets basket

Start-up in

RFQ SEGMENT
September

2016

Driven

quantity

U 200K on Eurobond

v The segment hosts a selection of liquid securities on Quote

V' «Request for Quote» Negotiation: a Proposal forwards an
anonymous Purchase/Sales request to the Market and the
Aggressor can respond to the request with a price and

v Minimum size U 1mIn on Government Securities and

V' For «professional» (eg: asset management)




About HI-MTF
Securities and New Listings

QUOTE-DRIVEN SEGMENT

V ltalian Government Bonds: 122 Y Corporate Bonds: 290

V' Foreign Government Bonds: 139 Y Banking Bonds: 199
V' Supranational Bonds: 125

v Emerging Markets Bonds: 102

TOTAL: 977
- N

ORDER-DRIVEN SEGMENT 1 Fixed Income

ORDER-DRIVEN SEGMENT T Equities

A Banking Bonds (in particular: Banche Popolari, Casse di y" Banca Sella
Risparmio, BCC): 1.378 Y Banca Valsabbina
Yy CR Cento
TOTAL: 1.378 v Banca Apulia
\ v Banca di Imola*
vV CR Ravenna*

v Banca Regionale di Sviluppo
v Banca Popolare di Cividale*

y" Banca Popolare di Lajatico*

v Banca Popolare di Bari*

y" Banca Popolare Pugliese*

\ TOTAL: 11 iSSUEerS =+ Listed from 1° SEM 2017

Y

V' Italian Government Bonds: 122 v Corporate Bonds: 57
v Foreign Government Bonds: 30 y" Banking Bonds: 70
y' Supranational Bonds: 8 v Emerging Markets Bonds: 7
TOTAL: 294 Last update: 30/06/2017




| About Hi-MTF
Brokers and Market Makers

{_5) GRUPPO BANCA SELLA

HBANCAALETTI [ BANCAIMI M ' {BANCA ALETTI
=X ICBPI ' =XICBPI @

MMM DEN BANCA

NN BANCA

;i _n 5.;
CAPITAL SERVICES Iwgﬂﬂk O

| Hu
m [\ 'k\ i nuovi investimenti CAPITAL SERVICES
GRUPPO BANCA SELLA %XéBanca Akros E [ QUITA %BO“CO Akl'OS

" BANCA ALETTI BANCA IMI ABANCA ALETT] _
-cx lCBP| -:x ICBP. . Specialist on a

defined set of

GRUPPO BANCA SELLA FINECO , securities
* - %BOHCG Akros | m Banca Popolare Pugliese

QUOTE-DRIVEN

CAPITAL SERVICES

_____________________________________________________________________________________________________________________________________

HBANCA ALETTI @ cumrosmcrsis @MPS | WBANCAALETTI ) cumrosmcasaa
g {x l C BP. ° — CAPITAL SERVICES ; ° LGCREA %BCHCG AkrOS
=Fouiia ABacaAkos e |cBP @MPS

CAPITAL SERVICES
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Market Structure
Quote Driven and Order Driven

Bank 1 Orders Participant 1 Bid-Ask Market Maker 1
QUOte- collection — Orders : quotes
Driven Bank 2 ——> | Participant 2 E— Hi-Mtf QD Market Maker 2
Seg ment Bank n Participant n Market Maker n
Bid-Ask Prop Orders Specialist 1
Specialist 2
Specialist n
Ol’d er- Bank 1 Orders Participant 1
collection — Orders
Dri Bank 2 —— > | Participant 2 _—
rrven
Seg ment Bank n Participant n
Participant 1
Participant 2
Bid-Ask Third-party Orders
Participant n

Legend: '-l'_____: Compulsory



Market Structure
Transparency and liquidity

v" Hi-MTF provides investors with an Info Sheet for each

Info Sheet financial instrument listed on the market, for free
Vv H-MTF6s aim i s promoting awar
choices
Transparency
Real-time book v Hi-MTF provides investors with a real-time 5-level-deep

trading book, for free

v Compulsory presence of a Market Maker for each
Market Makers security listed on the Quote-Driven segment of the market

Liquidity

v Market Makers are required to quote both pre-defined
Check and minimum sizes and competitive prices (price limits, as

monitoring defined by the Market Regulations, are in place)

systems V' Hi-MTF assures Market Makers duties are met, via
continuous monitoring

Last update: 30/06/2017 10



Market Structure

Real-time book and Info Sheet

CCTEU 15 DC 22 CCTEU 15 DC 22

Dati aggiornati al martedi, 09 agosto 2016, 10:19

BOOK
(.ta Denaro Denaro Lettera 0.ta Lettera
1.000.000 101,6 101,66 1.000.000
630.000 101,58 101,67 500.000
200.000 100,96 101,68 200.000
1017 200.000
LAST
Prezzo Ultimo Q.ta Ultimo Contratto Var % 1
Contratto
101,62 500.000 -0,04 -
Data Ultimo Contratto Ora Ultimo Contratto
0%/08/2016 09:20

STATISTICS

Prezzo Medio Prezzo Min Prezzo Max Numero Contratti
Ponderato
101,57 101,62 101,66 2
Volume Controvalore
1.000.000 1.0116.400
Codice ISIN Descrizione Valuta Scadenza
ITO005137614 CCTEU 15DC 22 EUR 151212022
Emittente Data Emissione Cedola % Ora Inizio Neg.
Repubblica Italiana 15/06/2015 0,542 09:00
Ora Fine Neg. Lotto Minimo T Schedalinformativa |
17:30 1.00&!_ mooosi3rets I

Transparency and liquidity: examples

A Example of Real-time trading book
including:
I Price and quantities expressed by
Market Makers
I Pricing and summary stats
I General securiti
I Info Sheet

€S

& SCHEDA INFORMATIVA

o m—
\W 1T0005137614

BBGID Bloomberg Global ID MP34 in circolazi 3.000.000.000
Emittente Repubblica Italiana
T Valuta di negoziazione EUR
Settore Governativo
Primoe Prezzo di emissione 99,93%
Tipolagia di tasso Variabile
r _> Frequenza cedola Semestrale Prezzo di rimborso 100,00 %
|
i i 01/10/2015
1 Data di godimento 10/ Lotto minimo negoziabile 1.000 EUR
I Data di scadenza 15/12/2022
! Data di stacco 1° cedola 15/12/2015 Incrementi 1.000 EUR
I
1 Cedola corrente lorda EURGM +0,70 % o » Hi=Mtf, Borsa
Principali mercati di .

1 Modalita di rimborso In un'unica soluzione s Italiana
! Base di calcolo ACT/360
I
I L
| Regime fiscale ** Ritenuta del 12,50 % Giorni di regolamento 2
I Depositaria Monte Titoli - garanzia con Data inizio negoziazione 30/09/2015
| Controparte Centrale
|

** per le persone fisiche residenti in Italia

Last update: 30/06/2017

(@}
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Quote-Driven segment
Features

A High liquid securities

(S:elltec'Flon A Bond, for most investment grade
HIEEet A Quality-oriented approach of prices
Type Number %
Italian Government Bonds 122 12% —
Foreign Government Bonds 139 14% credt Rating
Asset Class Supranational Bonds 125 13%
(June-2017) Corporate Bonds 290 30% 977
Banking Bonds 199 20% bond
Emerging Markets Bonds 120 10%
MM and Participants can MM insert quotes and
access the market Participants place orders

Market

L4 Pre- L
Phases

Initialization negotiation Negotiation Closing

Mon-Fri

7:30

MM can insert quotes

Last update: 30/06/2017



Quote-Driven segment

Most traded bonds in 1st SEM 2017

4 N N
3 Italian Government Bonds (jan-june 2017) e Foreign Government Bonds (jan-june 2017)
CTV CTV

ISIN DESCRIPTION CONTRACTS(emin) ISIN DESCRIPTION CONTRACT (emln)
ITO005240830 BTP 1 GN 27 2,2% 2434 112.¢ US912810RK6(T BOND 2,50% 15/2/45 USI 120 15.6
ITO005216491 BTP 1 NV 21 0,35% 589 71.6 US912828VB3:T NOTE 1,75% 15/05/23 US 40 8.1
ITO005127086 BTP 1 DC 25 2% 1912 66.6 PTOTE50EO00PORTUGAL 4,10% 15/04/2! 262 6.5
ITO0O05175598 BTP 1 GN 21 0,45% 693 66 DEO001102390BUNDES 0,5% 15/02/2026 39 3.7
ITO004536949 BTP 1 MZ 20 4,25% 691 64.7 DE0001135143BUNDES 6,25% 04/01/203C 158 3.6
ITO004634132 BTP 1 MZ 21 3,75% 725 58 PTOTEAOEOO0ZPORTUGAL 4,95% 25/10/2! 76 2.7
ITO004009673 BTP 1 AG 21 3,75% 1079 564 FR0011427848 OATI 0,25% 25/07/2024 303 2.6
ITO005172322 BTP 15 MZ 23 0,95% 1275 56.2 PTOTEBOEOOZPORTUGAL 4,10% 15/02/2! 75 2.1

- AN J

I N

/
9 Financial Institutions Bonds (jan-june 2017)

-
0 Corporate Bonds (jan-june 2017)

CONTICTV
ACTS (emin)

ISIN

DESCRIPTION

ITO005108060 BCA POP EMILIA 4,25%SUB 15/0¢ 725 18.S XS1388625425 FIAT 3,75% 29/3/2024 136 14.9
IT0O005240335 ICCREA BANCA TM 1/2/22 786 18 ITO004794142 ENEL 4,875% 20/02/2018 469 10.1
XS0130717134UGF ASS. TM SUB CALL 15/06/2( 744 16.8 XS0305093311 FIAT FINANCE 5,625% 12/06/20: 76 5.1
ITO005136038 ICCREA BANCA TF/TV 30/09/202( 583 15 ITO005108490 AUTOSTRADE 1,625% 12/6/202: 131 4.5
XS0173649798UGF ASS. TM SUB CALL 28/07/2( 619 12 XS1412424662 CNH 2,875% 17/5/23 36 3.8
XS1206977495UNIPOL 3% 18/3/25 99 9.9 XS0213101073 PEMEX PROJ FDG 5,5% 24/02/z 73 3.2
XS1266866927BANCO BPM 2,75% 27/7/2020 88 9.7 US037833AK68APPLE 2,40% 3/5/2023 USD 120 3.1
XS0802638642GENERALI SUB CALL TV 10/7/42 61 9.1 XS0170343247 ENEL 4,75% 12/06/2018 112 3
- AN J

CONTICTV

ISIN DESCRIPTION ACTS (emin)

Last update: 30/06/2017
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Order-Driven segment
Features

Order Driven segment hosts about 1,500 «branded» bonds

Hi-MTF Order-Driven

Fixed-Income Equity
vy The segment hosts more than 1,500 BANCA
securities of Banche Popolari, Casse di > GRUPPOBANCA SELLA L
Features Risparmio e BCC
y" Banca Aletti and ICBPI contribute to liquidity BRS Il= Laassa
(aS «SpeCia“St» on a su bset Of tOOIS) =.. mglnﬁ:irfm:?ﬁ:lzgvswm
£ii BANCAPULIA N
Credito a\élsabbm — Banca PoroLare pi Lajaico
BRLLL assadi |sparm|o
Valte"mese BANCA VALSABBINA Cc diCento
)) Banca Popolare i Cividale
Some ..- La assa CEB 3: EE:ARMIO Q Societa Cooperativa per Azioni
important - - BANCA VALSABBINA
ISS u ers .. CASSA DI RISPARMIO DI RAVENNA

Privata & Indipendente dal 1840

Iccrea Banca
CARISMI @ sEnEe

5 CASSA DI RISPARMIO DI SAN MINIATO Sp.A. Gruppo Bancario

E Banca Popolare Pugliese
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